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Agenda

= |ntroductions

= Recap last conversation

= Qverall balance sheet observations

=  Review ALCO packet — compare to Taylor Advisor process

=  Deeper dive into Taylor Advisors Investment Management process

= Next steps

CONFIDZENTIAL o HUB TAYLOR



Recap of Our Last Conversation

Increased Strategy in ALCO & Investments — you desire to see more strategies developed and implemented in your ALCO &
Investment meetings. Our entire balance sheet management & investment processes are built around developing proactive
strategies with the bank to improve NIM and manage risk.

Liquidity Management — managing liquidity during the current economic and rate climate is paramount, especially for meeting the
bank’s robust loan demand. We’'ll leverage our expertise, strategies, and propriety tools to maximize efficiency in this key area.

Additional Perspective - by facilitating 400+ ALCOs per year with 130+ community banks, we have a unique perspective allowing us
to bring you actionable strategies to improve NIM and manage risk.

Education & Training — there is a need for education & training for incoming executives. We'll fill this gap for the new executives
through one-on-one coaching and frequent intra-quarter communication. This will maximize the bank’s human capital.

Valuable Resources — we can become the equivalent of 3 or 4 part-time FTEs to help support your executive team such as:

* ALM Manager
* Assistant Treasurer

* Investment Analyst
* Balance Sheet Consultant

o HUB TAYLOR



Starting with the end in mind

_ Net Interest Income Change in
Our Typical Client: Earnlng Asset| thousands of .doIIarg (dqe to Yield
Size change in basis points)
(in $000) 0 5
400,000 400 640 1,000
430,000 430 688 1,075
460,000 460 736 1,150
Investments ’ 9
105,000 105 242 525
125,000 125 288 625
145,000 145 334 125
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HUB | Taylor Advisors at a Glance

" Founded in 2002 & Acquired by HUB in 2022

= 130+ Balance Sheet Management (ALCO) Clients

- Capital, Interest Rate Risk, Liquidity, Funding, Investments, etc.

- $91.2 billion consolidated total assets

= 140+ Investment Advisory/Consulting Clients

- Investment Advisors: Discretionary, Non-Discretionary, and Co-Managerial
- Taylor Advisors is not a broker/dealer, Bank does not give up control
- 518.3 billion assets under management

»  $6.6 billion in municipal bonds (taxable & tax-free)

» $11.8 billion in non-municipal bonds (agency, mbs, cmo, cmbs, sba, etc.)

=  $50 Billion Investment Fund Consultant
- United States Department of Energy

TAYLOR
CONFII?_)ENTIAL o HUB 0
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CONSULTING + SOLUTIONS

Taylor Advisors Providing Education to the Industry

Publications

Reprioritizing the Margin: How to
reinvent the ALCO meeting — May 2022

TENNESSE l-BANKERS

ASSOCIATIONG

WP

FLORIDA BANKERS ASSOCIATION
Al
Bank
Director
9
[\

Deposit Diaries — Managing Funding
Costs Amid Excess Liquidity and Rising
Rates — March 2022

Bond Price Volatility: Keep Calm and
“Carry” On — Apr. 2020

Balance Sheet Opportunities: Create a
Path to Outperformance — Dec. 2020

Assessing Balance Sheet Opportunities
and Risks — July 2020

TENNESSE I-BANKERS

ASSOCIATIONG,

Gaining Confidence Through Stress-
testing and Planning — May 2020

NCBANKERS Loan Pricing: Avoiding Costly Mistakes

— Feb. 2020
’ Funding Costs Still on the Rise: Betas Hit
S
‘ ()

the Accelerator — Aug. 2019
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Balance Sheet Mix Analysis

2019Y 2020 2021Y 2022Q2 2022Q3 202204 2023Q1
Cash & due from depository institutions 20,185 56,879 73,034 38,174 15,259 14,986 14,107
Federal funds sold and Repos 6 6 - 762 1,860 5,974 10,641
Total securities 52,220 64,287 115,615 136,421 135,130 134,490 132,731
Net loans and leases 227,809 233,498 241,527 249,542 266,386 263,756 269,817
Bank premises and fixed assets 4,440 4,333 4,162 4,014 3,960 4,082 4,027
Intangibles - - - - - - -
All other assets 9,131 8,814 9,556 10,126 10,630 9,984 9,862
Total assets 313,791 367,817 443,894 439,039 433,225 433,272 441,185
500,001
450,001
400,000
50,001
Jonooe s el 266,386 263,756 269,817
250,001
233,498
200,001
227,800
150,001
115,615
100,000 136,421
64,287 135,130 134,490 132,731
50,000 52 270
20,191 38,936 17,119 20,960 24,748
2019Y 20207 2021Y 2022 3Q22 4Q22 1Q23
O Repo + FFS + Cash & Due O Total securities Net loans and leases

CONFIDENTIAL o HUB TAYLO_R
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Challenges Managing a Bank’s Balance Sheet

Philosophy
—  Lack of Balance Sheet Strategies — creative ideas to improve profitability and/or manage risk
— Reactive Decision Making Process (Need to continue to be proactive)

Earnings and NIM
— Low Earning Asset Yields — mix, selection, pricing
—  High Cost of Funds — accelerating funding costs and/or deposit pricing frustrations

Interest Rate Risk — Regulatory Appeasement
— Lacking confidence in the tools to measure, monitor, and control interest rate risk
— Little to no documentation of various parts of the ALM process (i.e. assumptions)
—  Regulators are critical of the ALCO process or IRR measurement tool

Capital

— Understanding capital’s impact on Interest Rate Risk, liquidity, and returns

—  Capital management and monitoring process needs enhancement, including stress testing and dynamic forecasting

-  Lack of comprehensive policy/plan including capital contingency planning

Liquidity — Profit Improvement

— Difficulty with liquidity assessment, management, and monitoring risks, tools, policy, and strategies.
—  Contingent liquidity planning MUST include scenario stress-testing with triggers (a.k.a., Dynamic Cash Flow Testing).

Education/Training
— Needing a succession plan for ALCO/balance sheet management
—  Executives may lack either time, technology, or expertise in balance sheet management

— Little to no board oversight/education relating to asset liability management (training to executive management/board)

— Noindependent analysis of the balance sheet, liquidity or investment portfolio

o HUB TAYLOR



UBPR — Net Interest Margin for The Murray Bank

FRE District/ID_R35D &/
County: CALLOWAY

FDIC Cerfificate # 35161 2519242
OCC Charter # 715534

Public Report

Earnings and Profitability

Margin Analysis:
Int Inc (TE) fo Avg Earn Aszets
Int Expensze to Avg Eam Assets
Met Int Inc-TE to Avg Eamn Asselz

(above/below peer)

14735 FRE District/ID_R35D &/ 837149

County: HICKMAMN

FDIC Certificate #
QCC Charfer # 0
Public Report

Earnings and Profitability

Margin Analysis:
Int Inc (TE) to Avg Earn Assels
Int Expense to Avg Eam Aszsets
Met Int Inc-TE to Avg Eam Assels

(above/below peer)

Source: UBPR

-kFFllsc

MURRAY BANK, THE; MURRAY
One Quarter Annualized Inccrr'e,-.nalysm--F'age 12

033172023 03051 (2022
BAMK PG102 PCT BAMK  PG102 PCT
3.90 413 4 2592 32 29
1.04 1.01 33 ﬂ- 3-3 0.30 T2
2.56 3.12 36 2.89 25

FIRST COMMUNITY BANK OF THE HEARTLAND, INC.; CLINTOMN, KY
Cne Quarter Annualized Income Analysis—-Page 12

0303172023
BANK PGS PCT

030312022
BANK PGS PCT

2.06 4.54 L 4.33 .42 a0

1.47 0.99 a1 0.36 023 T
3.58 354 33 398 316 a0

+82
bps

CONFIDENTIAL
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Income Statement 1-Qtr-Ann
062872023 10:22:19 AM

Income Statement 1-Ctr-Ann

0

7032023 9:28:19 AM

OHuB Yy
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Comparative Peer Net Interest Margin Trend Analysis

5.90 /\
/, \ Long Time Clients
5.40 \
4.90
LT Clients Avg is
4.40 i
~ 144 bps higher
\.
3.90 NG
3.40
2.90
2.40 T T T T T T T T T T T T T
201904 2020Q1 2020Q2 202003 202004 202101 2021Q2 202103 202104 202201 2022Q2 202203 202204 2023Q1
= « Peoples Bank of the South Greeneville Federal Bank, F.S.B. = Coffee County Bank == «=The Bippus State Bank
e sgood Bank esese CenterBank e Bank of Columbia exem» The Murray Bank

Source: S&P Global CONFIDENTIAL o HUB Kﬁ\wg&%
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Taylor Advisors — Net Interest Margin Performance for Banks

alTAYLOR

Taylor Advisors Performance

Net Interest Margin - Fully Taxable Equivalent

Net Interest Margin Performance
Balance Sheet Management Clients

Time Taylor Advisors

Period New Clients Tenured Clients Non-Clients Outperformance
(Tenured Clients)

T12M 3.35 3.55 3.42 +0.13

2022 3.25 347 333 +0.14

2021 3.46 343 3.28 +0.15

2020 3.61 3.62 3.49 +0.13

2019 3.76 3.84 3.78 +0.06

2018 3.69 3.90 3.80 +0.10

2017 3.96 3.96 3.76 +0.20

2016 3.80 3.86 3.70 +0.16

The Murray Bank’s T12M Net Interest Margin is 2.98%.
TA Tenured Clients T12M median is 3.55%, 57 bps higher than The Murray Bank.

CONFIDENTIAL
11
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SHESHUNOFF CEO AFFILIATION 3/8/2023:
HOW WOULD YOU RATE YOUR ALCO PROCESS WHEN IT
COMES TO DRIVING PROFITABILITY AND STRATEGIES?

5/%

A. Above Average
B. Average
C. Below Average

13%

@
59
¢
2
K\
Q

\O§
@
Q
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“What should an ALCO and Investment
process look like?

o HUB TAYLOR



ALCO Best Practices

\| S

Investments

Capital

CONFIDENTIAL o HUB }\-ID\\%%(())R%
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Balance Sheet Strategies

Interest
Rate Risk

& Funding
4
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Taylor Advisors Services

(1-6)

(1-6)

(2)

(4-6)

(3,4)

(1-6)

ALCO Workshop/
Formal ALCO

¢ Net Interest Margin
Improvement

¢ Balance Sheet Strategies to
Improve Profit and Manage Risk

e Capital Stress Tests: Growth
and Credit

¢ Detailed review of Interest Rate
Risk Reports

¢ Liquidity Analysis Worksheet &
Contingency Funding Scenarios

e Meeting Minutes Documenting
Balance Sheet Strategies

Operational Kick-Off meeting

Customized ALCO Presentation/Packet

Co-Facilitate Quarterly ALCO (Education & NIM Management)
ALM Policy and IRR Assumptions Review/Recommendations

Detailed review of various Interest Rate Reports

Deposit Beta and Decay assumptions memo/analysis and/or stress testing

Liquidity Assessment/Management/Policy Review

Liquidity Analysis Worksheet & Contingency Funding Scenarios
Deposit Benchmarking/Funding Analysis

Perform Quarterly Capital Stress Tests (Growth and Credit)
Review/Develop Capital Policy (includes Capital Contingencies)
Balance Sheet Monitor Report (trends/observations/peer analysis)
Investment Sector Recommendations with Product Examples

Quarterly Investment Analytics (Cash Flow, Stress Testing, etc.)
Balance Sheet Strategies for Profit Improvement/Risk Management

Executive Summary Notes documenting Balance Sheet Strategies
Weekly Commercial Loan Pricing Matrix Distribution

Assist in Resolving Examiner Criticisms Associated w/ ALM Issues

CONFIDENTIAL
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Planning-Based Balance Sheet Management Process
Kickoff/Operational Meeting (Road Map)

— Review engagement objectives and set deadlines i.e., policy reviews
— Balance Sheet Phases: Liquidity, Capital, and IRR Management
— Prioritization process — Interest Rate Risk vs. Liquidity

— Policy limit appropriateness given new/tougher regulatory & economic environment

Taylor Advisors Co-Facilitates the Formal ALCO, Management ALCO, Executive ALCO Working Group
— External ALM Analyst (Ideas, Opinions, and Analysis)

— Action / Pending items for Taylor Advisors and/or your institution

Balance Sheet Analysis and Strategy Discussion
— Balance Sheet Monitor (Macro) — Trends & Observations
— ALCO Reports (Micro) — GAP, NIM Simulation, and EVE

— Other Internal Reports (CD maturities, rate sheets, wholesale funding, etc.)

Frequent Communication
— Intra-quarter Communication (phone, e-mail, group conference calls, meetings)

— Policy updates, NIM protection strategies, deposit products, whole-sale funding, etc.

o HUB TAYLOR



The Murray Bank ALCO Packet

Taylor Advisor ALCO Packet

Review of Minutes/Agenda
- No Reports Seen

Balance Sheet/Income Statement
- Covered in ALCO Materials

Loan and Deposit Pricing/Mix
- Covered in ALCO Materials

Interest Rate Risk
- Covered in ALCO Materials

Liquidity/Funds Management
- Covered in ALCO Materials

Capital Management
- Covered in ALCO Materials

Investments
- Covered in ALCO Materials

Economic/Rate Discussion
- Covered in ALCO Materials

Performance/Peer Comparison
- No Reports Seen

Strategy Discussion
- Covered in ALCO Materials

CONFIDENTIAL
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Economic Update
Shape of Yield Curve and Rate Climate

Balance Sheet Discussions

— Peers, NIMs, Trends, etc.

— Loan Pricing Strategies
Capital Planning & Policy (P1)

— Loss Severity Analysis

— Stressed growth/credit scenarios
Liquidity Assessment & Mgmt. (P2)

— Stress-Testing

— Deposits & Funding Strategies
Interest Rate Risk Management (P3)

— IRR Report

— Beta/Decay Assumption Review

— Risk Scorecard/Policy Compliance
Investment Holding Review (P4)

— Analytics, products and compliance

OHus i1



Loan Discussion and Pricing

March 31, 2023

Loan Mix Trend Analysis

Comparative Peer Loan Yield Analysis (MRQ) e
1-4 ') . March 31, 2023 |
- Peer Loan Ranricina Analusie |
c WAMILIAT AACC INTA DDIAIRMS AT AARND
o
2 LOAN PRICING FOR MORTGAGES
Tol
Muy 1]
F Tof
al
Vi
Ag 1 3 Mos or Less (%) ILM3N
c COMMERCIAL LOAN PRICING MATRIX
¥id 3 Mos - 12 Mos (%) 12/31/
All 1D 3
To vi Repricing within 1 Yr| .
» Taylor Advisors
! . |y Commerclal Laan Pricing Matrix
Yi wy :
Nel o
1Y -3 Yrs (%) Ll ‘o0 et Specinn 2 T Camren] Seap G
Prline Swap T TR S0 o@s [0 ] A0 s 100 125 150 15 200 300
3Yrs - 5 Yrs (%)
vi Currant Primed Fleating Bake 65.25% 5.25% 5 50% 57T5% 6 00% £.25% 675% 7.00% T.25% T 50% TT5% 8.00% BI5% 9.25%
b Repricing in 1-5 Yrs Current Prime Swap Bates
Proflt m 1 1YEAR 7 A5 B.T1% I FAB% | 796% A21% S45% BT BN 921N 945% 10, 45%
) . 2 TYEAR 7 A0 4 6E5% Fyapw | 7ome  815% £40%  B65% B90% 915% 940%  1040%
¥i Senior M( 3 SYEAR T 10% Badn | OTAD § 7Ec TEMSL B0 BAMM  BETE BOMS DITW 1D1T%
4 AYEAR 7.04% 6.29% 7 TErel TP BO4%  B29%  BS4% BT% UM% 10.04%
o g | SYEAR | 5 S3% B18% _EEINOR TaMe  TELN  TEIN AEe B4 AGEN BSIN 99IN
5Yrs - 15 Yrs (%) H . I - oy . . .
.I'l FrEAR 6 8% 60% L T.20% TF.53% T % 807 8.28% A53% arms 9.78%
Y 108 10YEAR & G5% 5 S1% [0 T 16% F41% T 5% T91% 8. 16% B41% 8 65% 5 B5%
15 Yrs+ (%) pr0perty
Multi N BALLOOM | RESET AMORTIZATION ANGLIFE RATE
Repricing over 5 Yrs| 300 100 160 TAX%
00 10,00 285 T CML Loan PX Matrix
300 15.00 280 7 73%
Tn 100 20.00 285 T.20% 7.50%
ig 300 2500 290 T.21%
vig 300 30,00 195 7.H0% T.A0
¥4 NPLs/Total Loans (%) . _— s g |5:~E§3 ;f’f ;ﬁ
g £ B o5
Ranking] c a p Ital /-/ l L0 1500 4.40 Nl 14 |
. £ ) 20000 460 BAT%
=9 . L] ] E ] (R -
Reserves/HPLs (%) ) 500 30.00 4,80 5% .
Ranking] ,-f’ ) 700 .00 3T TOF
— 7.00 10,00 485 B S5% +.50%
// .00 1500 Ldil L EAS: it
[ 7.00 20.00 615 E8a% |
700 2500 £.40 S 150
T 00 uw 6 55 B B1%
4 Jan 10,00 a0 B S0% 1.0
1500 7.9% B.TT% May-18  Hew 1l May-19  Mow1  May-20  Now 20 Maydl Beedl Mayll
20000 B15 ET¥% -
25,00 B.70 BT1% e
30000 505 6 T0%
15,00 8230 6TI%
2500 1260 £.56% O HUB 7”"‘”-UR
30.00 15.01 AG%
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The Murray Bank Capital Reports

Capital Position

Policy/Benchmark
Compliance

2016 Basel lll Minimum + CCB

Mar-23
Dec-22
Sep-22
Jun-22
Mar-22
Dec-21

Minimum with Phased-In Capital
Conservation Buffer

Well Capitalized

Adequately Capitalized

(A FHNFINANCIAL.

Tier 1 Capital
12.0%
Yes

6.625%

14.5%

14.6%

14.2%

13.9%

14.2%

14.3%
15.0%
14.0%
13.0%
12.0%
11.0%
10.0%
9.0%
8.0%

M =
o ‘;;ﬂr g q'ﬂ- o
= B8.5%
> 8.0%
6.0% - 8.0%
CALCULATION:
Tier 1 Capital

Total Rizsk-Weighted Assets

9.5%
9.0%
&.5%
&.0%
7.5%
7.0%
6.5%
6.0%
5.5%

5.0%

Leverage Ratio

4.0%-5.0%

CALCULATION:
Tier 1 Capital

8.0%
Yes

NiA

9.1%
8.8%
8.6%
8.1%
8.1%
8.5%

MIA

= 5.0%

Avg Assets Used for Leverage

Total Capital Ratio

6.0%
Yes
8.625%
15.7%
14.6%
14.2%
13.9%
14.2%
14.3%
17.0%
16.0%
15.0%
14.0%
13.0%
12.0%
11.0%
10.0%
it o ik
G s
= 10.5%
= 10.0%
£.0% - 10.0%
CALCULATION:

Total Risk Baged Capital
Total Risk-Weighted Assets

Murray Bank
Murray, KY

Page 20

Commen Equity Tier 1 Capital Ratio

5.125%

14.5%

14 6%

14.2%

13.9%

14.2%

14.3%
15.0%
14.0%
13.0%
12.0%
11.0%
10.0%
9.0%
8.0%
7.0%

s o A e s
o @ & o"{b -

= 7.0%

= 6.5%

4.5% - 6.5%

CALCULATION:

Commen Egquity Tier 1 Capital
Total Risk-Weighted Assets

CONFIDENTIAL
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Balance Sheet Management — Capital (P1)

Tier One Leverage
Ratio 10.65

Equity Capital to
Assets 10.73
7

Ranking

Ranking 8

10.59 10.57

Loan Se
Construction & L:

Agric
Common Equity Tier ) )
One Capital Ratio 16.80 1-4 Famil
Rarking 5 1-4 Famil
1-4 Family R
Tier One Capital
Ratio 16.80 CRE
forkis ° CRE Non
Commd
Averags
A
UBPR CR
UBPR + CRE Of
Total CRE

Total CRE Rolling 3

ASSET QUALITY

‘Allowance for Loan Loss|

Real Estate Owned (
Non Performing Assets

AL
NPA
nPA|

Loan Se
Construction & L:

Agric
1-4 Famil

INCOME

Pro Forma Time
Projected Earings (mulitple of
Loan Yield

ROAA

ROAE

Sub Chapier-S

Effecive Ta)

CAPITAL

ecial Dvidend or Capial Contr
Common Equity Tier 1

Tier 1
Total Risk Based g

Common Equity Tier 1

Tier 1 Leverage

Tier 1 Risk-Based Capital

Total Risk-Based Capital

Average Adusted

RiskWeighted

1-4 Famil
1-4 Family R

CRE
CRE Non:
Comm{

Est.R)

well-capitg
est.§ excess / (s}

well-capit
est. § excess/ (s

well-capit
est § excess/ (s

well-capit

UBPR
UBPR + CRE O
Total C|

*Includes Constructiq
**Includes Constructi
***Includes Construc

est. $ excess /

| | o 2
Benchmark Period ~ 2001Y - 2004Y VSSEZE::;EW v:;::::?ﬁgrk N, .
. . N 9
Average 2 Year Net Charge-Off (NCO) 9.15 M 17.85 M enchmark %
Average Balance Non-Performing Asset (NPA) 5,867 6.68 |x 11.27 |x \))
Average Total Risk Based Capital (RBC) 32,388 4.08 [x 3.61 [x 100%
NCO/NPA 47% 0.81 [x 1.25 |x
NPA/RBC 18% 1.64 [« 3.12 |,
Scenario 5 Scenario 6
5% Growth Rate 15% Growth Rate
& &
Minor Recession Major Recession
Reported As of
201901 b
. . .
= Capital Tool, Policy, and Strategies
J
— Deliverable: Enhance or Change Capital Policy and/or Plan &0
. . . . 300% ‘ Qo‘o
— Deliverable: Loan Sector Concentration Detail and Loss
Severity Analysis (see example) s0%
— Deliverable: Various Capital Stress Tests
— Stressed growth scenarios
— Stressed credit scenarios (See sample)
p
— Compare capital position to regulatory limits
| TSCRWAMX LR ek ST TSTeMam 2597
Common Equity Tier 1 10.73% CET1 Ratio Estimate >> 10.81% 777% CET1 Ratio
well-capitalized 6.50% 6.50% 6.50% Scenario 5 i 0.08%
est. $ excess/ (short) 42,531 est. $ excess / (short) 47,245 16,403 Scenario 64k -2.97%)
Tier 1 Leverage 9.06% T1 Leverage Ratio Estimate >> 9.13% 6.55% T1 Leverage Ratio
well-capitalized 5.00% 5.00% 5.00% Scenario5 0.07%)|
est. $ excess / (short) 48,304 est. $ excess / (short) 53,538 23,850 Scenario 6 4  -2.50%)
Tier 1 Risk-Based Capital 10.73% T1C Ratio Estimate >> 10.81% 7.77% TIC Ratio
well-capitalized 8.00% 8.00% 8.00% Scenario 5 i 0.08%
est. $ excess/(short) 27,461 est. $ excess / (short) 30,820 (3,032) Scenario6 4 -2.97%|
Total Risk-Based Capital 11.78% RBC Ratio Estimate >> 12.06% 9.02% RBC Ratio
well-capitalized 10.00% 10.00% 10.00% Scenario 5 0.28%)|
est. $ excess/(short) 17,898 est. $ excess / (short) 22,608 (12,750) Scenario 6 4 -2.77%)|

CONFIDENTIAL
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The Murray Bank Liquidity Reports

THE MURRAY BANK
Liquidity Report - Sources & Uses Statement

Projected total assets
Operating (Primar
A)  Cash position

Other Sources of Funds
Loan Reductions

Liquidit

THE MURRAY BANK
Liquidity Report - Early Warning System

blue >> required management i

red>> policy limitinputs

THE MURRAY BANK
Contingency Funding

Liquidity & Funding Mea

Policy Limits (exhibit 1)
Operational Liquidity
Operational Liquidity
Total Liquidity

blue >> required management inputs

THE MURRAY BANK
Funding Gaps

THE MURRAY BANK
Liquidity Stress Test

Investment Reductions
] 3/31/2023
Non Interest Bearing d t th Total Liquidity % N .
N nerestBarog depoi gow Uncollateralized Lines  |hiue » required mansgement nputs
MMDA growth Borrowing Capacity (exibit 3) 30 days
Deposit Growth (Public Furf Discount Window Avai Federal Funds Line Funding Needs
FHLB "
B) Total Sources of Funds i Correspondent Bank - Bankers B N o, Policy
FHLB Avalability % Federal Funds Line Total Brokered Deposits 0 0.0% Limit Current 30days 90 days 46Months  7-12 Months
Correspondent
Uses of Funds . Fed Funds Purchased 0 0 dtotal
; e Projected total assets 441,180,896 440,191,852 441,248,298 442,448,053 445,000,000
Loan growth/funded commitments [A) Total L Lines Securities Sold Under Repo 1,500,000 0.3% |
iti Funding C (exhibit 0, R N o
Non Interest Bearing deposit reductio]  Term FHLB Advances — - FHLB Advanc_es 0 O'OOA’ Operating (Primary) Liquidit
Now & Savings reduction P Advances / Asser{  Collateralized Capacit: Internet Deposits 0 0.0% B
Brokered Deposits - - — A)  Cash position 18,547,732 15,052,412 12,790,927 12,658,058 15,056,725
MMDA reduction - Alternative Funding 1,500,000 0 [B) Total Sources of Fuf
Retail Time deposit reduction Brokered Deposits/ As Federal Home Loan Bank
Deposit Reduction (Publi Public Term Funds B
O ol Uses of Fun:spos‘ eduction (Public Public Funds / Assets Current Borrowings Fund"ng Sources C) Total Uses of Funds ﬂ F H N FI NAN c IAL 4
Total Alternative Funding Cash Ch ( | FF) (3 495, 320) 0.8% # D) Projected Cash Flo
i - i i ash Changes (incl -0.
D) _Projected Cash Flow (B- ) i o sty Securities Maturityg& Prepay * 1,620,291 © 4‘;: flr)Total othersources|  ROllOVer Risk Concentratfion
Cashflow Coverage Ratio (B/C) Sources & Uses BTl : i - L =
Cumulative Cashlfow Coverage 90 days - Min Operating Liq ganicollatera) Funding Sources (1,875,029) (0) |&) Total Operatin
90 days - Min Total Liquidit Total FHLB Operating Liquidity|
Other sources of operating liquidity 180 days - Min Operating Li
Unsecured funding available 180 days - Min Total Liquidi Funding Gaps Contingent Liquidif
* FHLB availability Fed Discount Window 30days Liquidity Cushi 1st 2.3 46 712 Total
** fhib availability based on stock Risk Indicators CMOs i;":ered II]:::L Month  Months Months Months  Tactical
ital at Ri SBAS - . . Lty itional
— Capital at Risk {reduced borro Free Collateral included in Operating Liquidity Funding Gap (
Unpledged Investments (liquid buffer]  Tier 1Capital g Gap
iquidi i Tier 1Risk Based Capital i i Fed Discount CD FUNDING
E) - less liquidity cushion needed ter 1Risk Based Capital Total Fed Discount Window
Total Risk Based Capital Cashflow H) _Total Secondary Lig Fed Funds Purchased . _ _ - -
P, Non Performing Loans /
F) Total Other Sources of Operating Liquidity ized Li . 4
xPAc/hAssel;" — €) Total Collateralized Lines Funding Needs 1,500,000 i 0.3% [Total Li o Repurchase Agresments 1639 _ - . 1,639
et Charge Offs oan: . Total Liquidity (6+4
— 3 Funding Sources 1,875,029) " -0.49 Total Li f
G) Total Operating Liquidity (D+F) |increased I;undlng Needs Total Borrowing Capacity (a = ngd'ng e 53 e 029; on 8; otal Liquidity % of Jumbo COsMJumbo IRA'S 1733 5,149 7.804 33,249 48,035
Operating Liquidity % of assets Loans / Deposits [otal Borrowing Capacity (a4 undi ,375, -0.8%
Deposits Change this quart Total Liquidity % of Assets Cumulative Funding Gap Stress Modifiers TOTAL WHOLESALE FUNDING 3,372 5,149 7,804 33,349 49,674
. Fo—— in Funds available
Contingent Liquidity Decrease in Fun,
T N " Brokered CDs available.? Total Contingent Liquidity 1 Unfunded commitr
Liquidity Cushion available (deducted| iy capacity reduced (hai Brokered Deposits S Dermand Deoositb
Brokered Deposits available (per polid  Expectation or actual Regul] P emanc Sepost
Additional FHLB Borrowing available (| FHLB Advances Obtionalit 3 Coretimedeposits  yypo) EgAl E BORROWING
Internet Deposits available (per policy Public Term Funds P y 4 Uncolla li
Funding Gap (Cashflow) Response Level Directiv, Internet Deposits 30days Z i‘ecu”“es cai"ﬂ: FHLB Advances - - - - -
" . " . - - 0 access to brokei
Fed Discount Window Fed Discount Window Change in Security Cash Flows up 200 0 0.0% | 5 s Loan collater Other S/T Debt - - - - -
H)_Total Contingent Liquidty Level1 | Fed Funds LOC . o
| Should the st Change in Callable FHLB Up 200 0.0% g Other LIT Debt _ _ - - _
Total Liquidity (6+H)
Level 2 Management . N X v 10 TOTAL ALTERNATIVE FUNDING - - - - -
ofissets operations Notes: Funding Gap less Optionality Impact on Scenario Modifiers
T fr— 1) Marke.t value adjustmern ?— The Funding Up 200 (3,375,029) -0.8% )
p— a I:‘Jﬁ A capacity, but also a realistic one Modified Operatin| ROLLOVER BALANCE 3372 5,149 7,804 33,349 49,674
ocused response e frst md ’ ) Moditied Operating
llateral |
must adjust collateral accordir levell Ll  PERCENTAGE OF TOTAL ASSETS 076%  1.47%  177%  7.56% 11.3%
market values can fluctuate con: 5.00%
*includes securities with options currently in the money to be called
Modified Total Li CUMULATIVE ROLLOVER 3372 8,521 16,325 49,674
tevell lel oy ATIVE PERCENT ASSETS 0.76% 1.93% 370%  11.26%

20.00%

2nd
Year

24,044
24,044

24,044
5.45%

73,717
16.71%

3rd
Year

1,358
1,358

1,358
031%

75,076
17.02%

45
Years

3,564
0.81%

73,640
17.82%

=5

Years

0.00%

78,640
17.62%

Murray Bank

Murray, KY
Page 18
Total
Strategic  Total
- 1,639
28,966 77,001
28,966 78,640
28,966 78,640
6.57%
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Balance Sheet Management — Liquidity (P2)

Exhibit D:

Liquidity Ratio Guidelines

Ratio/B:
Asset Li

Sources and Uses Worksheet

Non-Co
= -

Pleds

lo]]

“{Loans t

Liquidi

Liquid

Pledge

[

NMDs t

1Volatild

Core D

Net No

Cumuiive FHLE LOG B

Cumuizive Brokered 0

S2M9
Mote that fhis is for F58 onhyand doss not indude any F5 8 subsidiares F51 or SIFC), 3 their liquidity is determined to be selfsustaining at this time, gus ewludes Mansged Tading Account since those finds a= managed sepa
{'n Thousands) 0620/19 072149 08311439 0930119 3119 L;

=smngcmrd @ Strategic Liquidity (tools, policy, strategies)

— Deliverable: Review Peer Data

— How can we improve our process? Why are we different?

— Deliverable: Liquidity Policy and Limits

— Expanded Contingency Funding Plan Language

— Deliverable: Liquidity Analysis Worksheets(s)

Tots! Proected Ry

Fnding Saurses — Measure and monitor asset AND liability liquidity
Secarity Cashiow

Mon-Brokerad Deq

— Deliverable: Pro forma Cash Flow Scenario/Analysis Worksheet(s)

— Stressed liquidity measured & contingent liquidity availability

— Deliverable: Sources and Uses and Early Warning Triggers

Totsl Prgected Funding Sources 54528 80,207 7473 65535 165,356 TS 45,538 70,225 65,535 70575 75,515 50,535

Projecred Ner Cashilow

Cumul aive Net Cashfiow

Ending Cash Posidon 33,49 3. M9 3149 33148 33149 18 2149 32,143 33,148 33148 3149 33148
Cumul sive FHLE Advances Balance 180,000 185,000 185,000 165 000 150,000 180,000 170,000 180,000 150,000 150,000 200,000 185,000
Cumulmive FHLE LOC Balance - 4,772 6,710 338 12257 12447 745 11,452 G142 10,582 5372 5.062
Cumul aive Brovered CDs Balance 158,847 153,585 156,317 167 231 175,500 170,000 170,000 180,000 160,000 160,000 180,000 180,000

97.0
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Deposit Discussion and Pricing

March 31, 2023

Liability Mix Trend Analysis

March 31, 2023

Comparative Peer COF Trend Analvsis
Comparative Peer Funding Cost Analysis (MRQ)

Historical COF Analysis in Rising Rate Environment

1.30

March 31, 2023

\ Cost of Total Li |
Cost of Int Bea Cost of Funl
UNDERSTANDING THE DEPOSIT BASE
S DEPOSIT BENCHMARKING MATRIX
cotersb Wholesale
R N Brokered D) FDIC tetional
Cot of HOW Internet C0 — Treasury National FDIC Rate SOFR FHLB' Broker‘e:! Mackat
Rate Cap Swap Index Deposit s
Fed Funds Denosi Average Deposits
0.40 Cost of DDAs . eposit Category
o R ~- - 1 month 2.79 0.07 3.63 2.79 | 3.2‘ 3.15 3.10
020 — red Fu ~—_ 3 month 3.33 0.15 4.30 3.35 3.76 3.39 3.25
w— e | , 6 month 3.92 0.34 4.73 ﬁs‘ hzs 3.90 3.95
- Free Checking 1 year 4.05 0.60 4.95 3.98 4.42 4.15 4.00
o Wholesale Fuln —l—/ 2 year 4.22 0.64 4.89 }w 4.44 4.35 4-10
= o] | o Interst Checking 3 year 4.25 0.66 4.90 4.06 4.43 4.40 4.30
...... omaxtoel | PP 4 year 4.16 0.63 1.38 | |73.93 4.34 4.45 4.30
Repurches 4g . 5 year 4.06 0.74 4.71 3.85 4.22 4.45 4.35
Total Other Bo gs
G 10 year 3.83 3.63 4.47 4.85
B4 Money Market ' Bloomberg FHLB Index. FHLB! Index rates will differ slightly from various regional FHLB member banks.
Le ? Brokered Deposit rates represent estimates based on a review of suggested 'All-In’ rates
3 National Market Deposit rates based on estimates of expectations for clearing levels on various platforms
Total Deposits :
Taylor Advisors has prepared this report based on information that it believes to be reliable, but in no way guarantees its
accuracy or completeness. Taylor Advisors makes no representations as to the accuracy.
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The Murray Bank Interest Rate Risk Reports

FHN FINANCIAL. Murray Bank

Net Interest Ing
FHNFIN
- Atlemative Scenario FHN FINANCIAL. Murray Bank
Murray, KY
15% |
10% | Economic Value of | 12-Month Comparative Gap Page 13
5% 1,800 -
Performance Overview
o% ] 200,000 - H FHNFINANCIAL.
- 1,600 -
EVE 180,000 - -200 bps 100 bps Base Case +100 bps +200 bps +300 bps +400 bps
-10% 1.400 4 12month _Z4month | _1Zmonth 24mont | 1Zmenth 24menth | _12month Z4meonth | _12meonth 24meonh | _1Zmorth 24month | _1Zmonth 24 month
5% | ' +400 bps 24 275 160,000 Yield on Eaming Assets 207 400 417 440 437 488 458 5.21 478 555 403 587 500 8.17
Cost of Paying Lisbilities 126 068 138 080 148 085 163 114 177 1.34 1.01 154 208 173
-20% 19200 - +300 hps 28,261 140,000 Interest Spread 270 341 281 160 2.80 302 204 407 200 421 am 433 303 444
" Cost of Funding E/A 02 040 0.0 058 1.08 088 110 ez 120 0.8 1.40 1.10 150 124
-25% - +200 b 21983 120,000 FTE Net Interest Margin 304 160 318 392 229 418 338 439 247 459 153 478 259 493
1000 - ps g Net Interest Margin 3.04 360 318 392 329 418 338 439 347 459 353 478 359 433
' 100,000 -
+100 bps 35,160 Return on Assets 141 198 155 230 165 257 174 277 183 287 180 315 196 332
800 i SDIEHJD 4 Retumn on Equity 2036 2512 2222 281 2363 3067 2480 3249 2592 3415 2679 3564 2755 arm
Flat 37.484
-300 b ED,EHJD 4 Total Average Assets 444738 440316 444 801 450798 444 970 451802 445027 452 557 445080 453328 445115 453072 445148 454 587
Cument 13 600 -100 bps 39,308 ot v e phopeodbtoesdi oot beoystoso I ot it s S Aves o po oo e il
Apr-23 40,000 4 otal Average Liabilities . . X X X . X X ! . . . . X
ange i Total Average Paying Liabilties 320105 321,367 320534 321541 320430 321511 320345 321438 320253 321,400 320,180 321,373 220,130 221,40
Chang 1 P g2 Paying
o ch 4 -200 bps 39,506 20,000 Total Average Equity 30733 35467 30857  3BITE 31,132 37810 31282 38840 31427 30.445 31525 40118 31608 40.736
‘e Lhange = ' Total Average Liab. & Equity 444238 440318 444801 450708 444070 451,802 445007 452567 445080 453,328 45115 453072 445,148 454,587
Policy -300 bps 38,422 . Total Average Notonsls - - - - - - - - - - - - - -
Forecasted Net Interest Ing DN 3 O
Apr23 Interest Income 17382 18,140 18330 1ege2 18,186 21,885 20058 23274 20808 24822 21870 26,278 22307 27,680
r-:
Inferest Expense 4,053 2183 4370 2570 4,758 2,040 5210 3,670 5,881 4,300 8,143 4031 8,805 5,582
Base 103 | Book Value 28,635 O B2, Shest IncExp, . i ) _ _ i ] i _ B ) } _ _
UP 400 1,032 Net Interest Income 13338 15957 13960 17422 15,440 18845 14839 19,604 15227 20521 15526 21,345 15791 22027
3000 Chris Low 1,037 -300 b
————]  Bear Flattener 1,042 Provision for Loan Loss 208 182 208 182 208 182 208 182 208 182 208 182 208 182
Dec-22 109 o
Forecasted Rates Based o 7o Difference Cash/FF Total Other Income 2,056 2128 2,058 2128 2058 2128 2056 2128 2058 2128 2058 2128 2056 2128
Sep-22 -11.0 Total Other Expense 8.032 8,015 g.@2 2015 8,232 0.015 8,032 2,015 5232 8,015 8,832 0015 832 0,015
Mar-23 25.0% Sec
. 0
Jun-22 -3 Fed Funds Rate 500 Loans Pre-tax Income 8,256 8,008 8878 10373 7358 11508 7I5T 12555 8,145 13472 BA44 14,288 8708 15078
10 ¥r Treasury 348 15.0%
Mar-22 =20 ’ Total Net Taxes . . ) B _ _ ) ) B _ } } B _
Forecasted Rates Based o 50% +
| o |
Mar-23 50% L ] Net Income 5,266 8,908 687e 10373 7358 11,596 7,757 12,565 8145 13472 B444 14296 8708 15078
Fed Funds Rate 5.00 NonMaturity
10 Yr Treasury 348 -15.0% + p——] Static Economic Value Assets 438,022 433022 425,683 425803 413670 413,670 401783 401783 380480 380,480 377401 377101 204578 284,878
) o 1.34 Time Static Economic Value Liabilites 307418 307416 386,375 386375 376,188 376.188 380603 360.603 357408 357.408 8840 348840 340803 340,803
-250% + Wholesale/Other Statie Economic Value OF.Bal Sheet . . . - - - . . - - - - - -
25.0% + Static Economic Value Equity after Off-
- U Total Bal 39506 39,506 39,308 39,308 37484 37484 35160 35,180 31983 31,983 28261 28,261 24275 24275
-45.0%
Static Macaulay Duration Assets 258 258 280 380 3.80 288 380 180 3.80 3.80 281 381 354 3.54
12-Month Gap Static Macaulay Duration Liabilities 312 312 305 308 200 209 202 202 288 288 280 280 274 274
o Static Macaulay Duration Of-Bal Sheet - - - - - - - - - - - - - -
/n Of TOtal ASSG‘S Static Mac. Dur. Equity after Off-Bal Te8 798 3= aga 1060 10.60 mnmn 1nmn 1281 1281 1363 1363 1476 1478
RSA/RSL
Total CapitalTotal Assets 652%  789% 696%  B.16% TO0%  83T% 703%  B.54% TO8%  B70% T08%  8.84% TAO%  B.96%
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Balance Sheet Management — Interest Rate Risk (P3)

Falling vs Rising Rate Cycle & Deposit Betas

2

2019-2020 Falling Rate Cycle

What-If Analysis

Non-Parallel Net Interest Inc|

Non-M

e ||
Static IRR Profile

[ath Quarter Non-Parallel shift| |
i ti

L]

L I I B |

Fallina vs Rising Rate Cvcle & Denosit Betas

Interest Rate Risk Calendar

1st

2nd

L |

b

b B B |

3rd

4th

= Manage IRR exposure and earnings volatility in different rate

environments

— Complete policy review — set appropriate policy limits

— Review assumptions (input)

Deliverable: Annual Assumptions Memo

Deliverable: Deposit Beta assumptions review

— Bank deposit Analysis and/or stress testing

Deliverable: Deposit Decay assumptions review

— Bank deposit Analysis and/or stress testing

— Review Asset Liability reports (output)

Deliverable: Inclusion/Review of select IRR pages in B.S. Management

presentations

Deliverable: Review and/or recommend Periodic “What-if” analysis

Deliverable: Annual Back Testing

Interest
Rate Risk

Update KISk scorecard
Policy Review

NITC iE B ﬁfﬁ]l -I3. 00T

-24. 3090 14,0/ % [ i oTE oo e | B0 T E0e

5.60% | 7257

£ 3. 0570
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The Murray Bank Investment Reports

Portfolio 111631 AL Detail As of 03/31/23
Curr. 05/04/23
T:;rMnrrayEiank EFHN FINANCIAL
Murray Bank
o e 2 Investments Mar 23
S o -
J130ALBCT FIXED AGEMNCY AF5 F = 7 3 - =7 ==
TDAND?  FIMED AGENGY  AFa Beginning Beginning Key Key Rate New Pricing New Pricing
3130ALZZ0 FIXED AGENCY ~ AFS Fef Balance Yield Rate Value Spread Rate
3130ARJS1 FIXED AGENCY  AFS Fef
3130ASG52  FIXEDAGENCY AFS Fel
ST DS i o Otherlnvestments ___
3EESLE  FIEDAGENCY RS R INTEREST BEARING DEPOSITS - 4.85 |[FED FUNDS 5.00 (0.10) 4.90
J133ELHNT FIXED AGEMNCY AF5 Fi
3133ENCAD FIXED AGENCY Ay:; F: Fed Funds Sold 10,641.00 = FED FUNDS 5.00 0.10 5.10
Jses  TREDASER- A= f8  Balancing Account - - |FED FUNDS 5.00 0.10 5.10
Other Equity (Fed Stock) 43390 6.00)3M T-BILL 4.85 1.15 6.00
J13BAKVET FIXED CMO AFS  F
J1ITAWECS FIXED CMO AFS  FH
313TBHJWE FIXED CMO AFS  FH et
3137FPUS5 FXEDCMO  AFS FH Securities
38379KTVD FIXEDCMO _ AFS Gl Government HTM-total 3,217.23 1.16 |2yr CMT 4.06 (0.42) 3.64
FIXEDCMO  AFS Fixed Rate Agency HTM 6,343.18 154 [5yr CMT 3.60 0.60 4.20
i PeDMes sl Floating Rate Agency HTM - - |iyrcmT 464 (4.64) -
g:ﬁgﬁ% E:igg mgg igg E: Fixed Rate MBS-HTM 35,500.51 1.82 |10yr CMT 3.48 1.02 4.50
3133G9HTS FIXED MBS AFS FH Floating Rate MBS-HTM - - |lyrCMT 4.64 (4.64) -
N M e H Fixed Rate CMO-HTM 15.748.83 2.14 |10yr CMT 348 0.88 4.36
g]g%‘:—:’jﬁ E:igg mgﬁ :E-E E Floating Rate CMO-HTM - - Tyr CMT 4.64 (4.64) -
31400GLA3 FIX:EDMB; AFS F Muni HTM-total 10,458 56 1.82 [MUNI 120 348 0.10 358
Eopliesia o =t Fixed Rate Other HTM 3,627 49 1.55 [3yr CMT 381 0.61 442
IBISEVKRT E:i:g zgg :Eg <l Floating Rate Other HTM - - |lyr CMT 4.64 (4.64) -
Governments AFS total 10,509.61 1.38 |2yr CMT 4.06 (0.17) 3.89
gglggﬁi E:igg gx :Eg gg Fixed Rate Agency AFS 14,535.63 2.00 |5yr CMT 3.60 0.60 4.20
E1641Fs FXEDSEBA  AFS S Floating Rate Agency AFS 1,012.47 - |iyrCMT 4.64 0.80 5.44
B31EATFC FXEDSBA  AFS S Fixed Rate MBS-AFS 11,639.08 1.72 [10yr CMT 348 0.81 429
B31641FH3 FIXED SBA AFS 5§ §
Sienex  Fuebses s o Floating Rate MBS-AFS 5,312.39 370 [1yr CMT 4.64 0.49 513
B31B41FPS FIXED SBA AFS 5§ Fixed Rate CMO-AFS 7.485.44 2.35 |10yr CMT 3.48 1.25 473
FIXEDSBA  AFS Floating Rate CMO-AFS 161951 531 |1yr CMT 464 0.94 558
2133EM7G1 Etg:I::g:‘éE i’;': Fel Muni AFS 11,616.38 1.51 |MUNI 120 3.48 (0.58) 2.90
Fixed Rate Other AFS 2,742 69 1.71 |3yr CMT 3.81 0.64 4.45
uxBuRs  FOATNSCMO AFS P\ Flogting Rate Other AFS - ~ [iyromT
FLOATING CMO _ AFS CD Investment 6,200.00 - |PRIME 8.00 (4.50) 3.50
3140JBTY2 FLOATING MBS AFS FI
Sowrwa  rosmnewues ae m|  FASB 115 Adjustment {4,997 31)
3142BAGNG FLOATING MBS _ AFS FH Securiti es Variance 0.00
SECURITIES 146,005.70
CONFIDENTIAL
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Balance Sheet Management — Investments (P4)

Yield on Securities TEY (%) 2.19 2.89 4.13 3.23 2.47 2.99 2.14 2.40 3.47
Yield on Securities (%) 2.12 2.89 4.1
s o ’ ) Sector - 150 bps - 100 bps - 50 bps + 100 bps + 200 bps + 300 bps
MBS ($000) 2,026
s 5000 Government 1.87 1.26 0.63 (1.23) (2.43) (3.61)
o » ) Corporate - - - - - -
* ™ * Municipal 6.60 4.47 2.29 (5.03) (10.36) (15.68)
— E— Securitized 4.79 3.20 1.64 (3.79) (8.04) (12.34)
Year 1 Yeal
| Sector ‘ 100bp  Base  +200bp | -100bp Ba QOther -
Government 13,614 2,414 M6 1,576 Total S ° I I * (1 352)
Come u trateglc Investments (tOO S, POIICY,
Securitized 20,074 15,492 12,755 19,105 15|
Other - - - - Benchmarks .
Cmitsrs re e am e I3 Yr Treasury St ra te g |es ) (8.29)
| Sector ‘ 100 bp Vs:; +200bp | -100 bp Y;: 5 Yr Treasury (13.05)
o xm o w o x 7 v Treasury 1 Deliverable: Investment Report (17.35)
Municipal 536 536 536 435
S(ic:rrm‘zed 14,[?!3 14,1-56 12,?45 1[1,9-% " 10 Yr Treasury 1 . (22.80)
?o:\al 14,627 15,074 13,327 11,489 13| - BO n d e d geTM A n a Iyt I CS
Runoff Bk Yld 2.46 2.5 2.64 248 15 Yr TrEaSUry 2 (31 '94)
Year 5 Yearf . . LJ .
P Deliverable: Activity Monitor
Government 1,045 3,831 5,863 1,282 10|
[ e Deliverable: Sector Analysis
overnment N .
Corporate - .
s, o 7 AN
Other - - yaN. Z
Total 5.61 378 |
Benchmarks
3 ¥r Treasury 4.48 2.9 (3) \
5 ¥r Treasury 7.34 4.83 R
7 ¥r Treasury 10.18 6.66
10 ¥r Treasury 14.18 9.22 (6) \
15 Yr Treasury 23.10 14.73 ‘\Q
,, ©)
’ (12)
; ) g
) - 150 bps - 100 bps - 50 bps + 100 bps + 200 bps + 300 bps
9) 3
(1) [
) T CONFIDENTIAL
- 150 bps - 100 bps - 50 bps + 100 bps +200 bps + 300 bps
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Taylor Advisors Summary Notes

= Summary Notes are sent to clients after each quarterly meeting,
summarizing discussions, action items, and strategies for the following areas:

— Balance Sheet Review

— Net Interest Margin and Peer Analysis
— Capital Adequacy

— Interest Rate Risk

— Liquidity Management

— Deposit Pricing and Funding Mix

— |nvestment Portfolio

o HUB TAYLOR



Reimagining ALCO - Impact

Strategy Assessment
* Loans

* Pricing

* Growth

* Risk Compensation
Deposits

* Pricing

* Growth

* Retention

Tax Minimization

Hedging

Capital
Liquidity
IRR
Investment

Capital Liquidity

CONFIDENTIAL o HUB Xﬁ\%%&%
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Taylor Advisors Services

(2,3,6)

(3,6)

(1-6)

(2,3,6)

(3,6)

(3,6)

Government
Advisory

¢ Portfolio Yield Improvement

¢ Agency Backed Securities

¢ Investment Strategy
Recommendations & Product
Review

¢ Investment Policy Review and
Policy Compliance Report

e Security Execution of Client-
Approved Strategies (Cusip-level)

e Complete Purchase
Analysis/Documentation

Investment Policy Review and Policy Compliance Report Development
Customized Quarterly Investment Analytical Review/Report
Investment Strategy Recommendations & Product Review
Security Execution of Client-Approved Strategies (Cusip-level)

— Treasuries, Agencies, MBS, CMO, SBA, CMBS
Complete Purchase Analysis/Documentation for All Securities

Pre-screen/Document/Update List of Approved Brokers

Frequent Intra-quarter Communication: Monitor Cash Levels & Execute Strategies

Education and Execution of Expanded Permissible Investment Sector Alternatives

CONFIDENTIAL
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Your Current Investment Portfolio

2019Y 2020Y 2021Y 2022Q2 2022Q3 202204 2023Q1
MBS 7,337 14,128 34,610 36,958 36,395 35,915 35,736
Govt. Agency 22,454 19,967 25,785 32,718 31,652 31,516 31,365
Municipal 8,792 13,445 28,615 27,208 25,731 25,947 25,613
CMBS 8,481 11,952 12,639 17,788 16,808 17,235 16,949
U.S. Treasury 1,010 - 9,664 12,681 12,289 12,406 12,623
CMO 4,143 4,805 4,280 7,315 6,711 6,564 6,555
Other Securities - - - - - - -
Equity - - - - -
Total Securities (Fair Value) 52,217 64,297 115,593 134,668 129,586 129,583 128,841
Life Insurance Assets 6,579 6,722 6,757 6,794 6,831 6,870 6,907
R w vy
A
40,000 § £ e a R
g m™ m
35,000
30,000
25,000
20,000 - o
2 3 8 g
15,000 3 24495
-3
10,000
5,000

MBS Govt. Agency Municipal CMBS U.S. Treasury

i 2019Y ad 2020Y M 2021Y M 2022Q2 202203 202204 202301
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Challenges Managing a Bank’s Investment Portfolio

= Low or Average Portfolio Yield
—  Probably means the investment strategy needs adjustments
—  Suboptimal investment mix & lack of relative value analysis
—  Sector concentrations in poor risk/reward securities & underperforming peers
—  Lack of ongoing investment portfolio performance measurement

=  Philosophy
— Ignoring investment management from a whole bank (asset/liability) perspective
—  Too much reliance on the broker/dealer community for advice
—  Right-sizing the investment portfolio for your balance sheet (size, mix, length, etc.)
—  Product selection, sector concentration, lack of diversification

= Strategies
— Noindependent investment discussions or 3rd party analysis and interpretation
— Reactive decision making in response to broker solicitations
— Not changing the portfolio as the balance sheet changes in mix, IRR, and liquidity constraints (always buying the same bonds)
—  Not fully optimizing investment focused tax minimization strategies

=  QOperationally
—  Distraction from your primary responsibility of running the bank
—  Difficulty with investment portfolio monitoring (risks, tools, and policy) — effective risk management
—  Dated Investment Policy

= Expertise
—  Executives may lack either time, technology, or expertise in investment management
— Implementing a succession plan for investment management. Utilizing a 3rd party in advance to assist in education and strategy

development can help when transferring duties.
O Hus P8

— Little to no board oversight/education relating to investments (Annual investment training to management/board)



UBPR — Investment Yield for The Murray Bank

FDIC Cerlificate # 35161 FRE District/|ID_R25D &/ 2819242
CCC Charter # 715834 County: CALLOWAY
Public Report

Earnings and Profitability
“ield on or Cost of:

Total Investment Securities (TE)

(above/below peer)

FDIC Cerfificate # 21247 FRE DistrictlD_RSSD & f 263243
QCC Charfer# 0 County: GRAVES
Public Report

Earnings and Profitability
Yield on ar Cost of:
Total Investment Securities (TE)

(above/below peer)

Source: UBPR

X FFIEC

MURRAY BANE, THE; MURRAY, KY
One Quarter Annualized Income Analysis--Page 12

033172023 033172022
BANK. PG 102 PCT BANK  PG102 PCT

2.00 2.52 21 1.60 1.75 44

FIRST KENTUCKY BANK, ING.; MAYFIELD, KY
One Quarter Annualized Income Analysis--Page 12

0373172023 0373112022
BAME PG5 PCT BAME PG5 PCT

2.63 241 63 266 1.78 a0
+88
bps
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5.00

4.50

4.00

3.50

3.00

2.50

2.00

1.50

1.00

Comparative Peer Investment Yield Trend Analysis

Long Time Clients

LT Clients Avg is

C I X X XN N Y
oy -

-
~~

169 bps higher

201904 2020Q1

== == [Fjrst Savings Bank

2020Q2

2020Q3

= == = Springs Valley Bank & Trust Company

e Crossroads Bank
e omm» The Murray Bank

Source: S&P Global

202004 2021Q1 2021Q2 2021Q3 202104

Peoples Trust and Savings Bank
Peoples Bank
eeeee The Harrison Building and Loan Association
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39

2022Q1 2022Q2 2022Q3 202204 2023Q1

e Ficld & Main Bank
== « First Federal Community Bank, National Association
The Citizens Bank Company
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Taylor Advisors — Investment Performance for Banks With MUNI Advisory

pal TAYLOR

Taylor Advisors Performance
Yield on Investment Securities (Fully Taxable Equivalent)

Municipal Advisory Clients

Investment Yield Performance
Municipal Advisory Clients

Time Taylor Advisors

Period New Clients Tenured Clients Non-Clients Outperformance
(Tenured Clients)

MRQ 2.15 | 2.65 232 +0.33 |

T12M 1.93 2.58 2.12 +0.46

2022 1.84 2.42 1.99 +0.43

2021 1.62 2.24 1.74 +0.50

2020 2.26 293 2.27 +0.66

2019 2.55 3.28 2.61 +0.67

2018 2.79 3.10 2.46 +0.64

2017 2.57 341 2.41 +1.00

2016 2.63 344 2.35 +1.09

The Murray Bank’s Q1 Investment Yield is 2.00%.

TA Tenured Clients Q1 median is 2.65%, 65 bps higher than The Murray Bank.

CONFIDENTIAL
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Source: S&P Global

One Year Investment Yield Dollar Impact

BPS increase Bps
15t 12M Behind
BPS
Vi sehing Vi
Average UPBR Median

(in $000)
Investments

105,000
125,000
145,000

Investment Income Change in thousands of dollars
(due to Yield change in basis points)

23 40 52 60 65 70
242 420 046 630 683 735

288 500 650 750 813 875

334 580 154 870 943 1,015

o HUB TAYLOR



Strategy

* Independent expert
advice on portfolio
strategies with regular
review

e \Whole-Bank
perspective approach to
portfolio positioning

Investment Advisory Best Practices

Investment Mix

e Diversification among
investment sectors,
risk/reward & relative
value analysis

* Expanded range of
bank-permissible
investment products

Security Selection

e Market knowledge and
expertise helps optimal
security selection

e Monitor policy
compliance with security
purchases

CONFIDENTIAL

e

Trade Execution

e Poor trade execution
can impact investment
returns

e Fiduciary vs. Broker

o HUB TAYI.OR



Taylor Advisors Portfolio Analytics — Sector Analysis

|Sect0r % of Port. Mkt Value G/L Bk Px Cpn TEY Mk Yld G-Spr OAS Conv  Eff Dur WAL WAM  Lots
1-3 ¥r Treasury Bullet 5.1% 6,144 (435) 101.3 1.90 1.40 4.29 (7) (&) 0.0 2.3 2.4 2.4 6
4-6 Yr Treasury Bullet 5.2% 6,354 (785) 102.3 1.68 1.27 3.83 (1) (1) 0.1 4.5 4.8 4.8 3
1-3 Yr Agency Bullet 1.8% 2,120 (157) 106.2 3.68 1.30 4.29 6 7 0.0 2.4 2.5 2.6 4
4-6 Yr Agency Bullet 4.4% 5,369 (600) 107.5 2.88 1.49 3.98 10 11 0.1 4.2 4.6 4.7 6
7+ Yr Agency Bullet 3.9% 4,775 (567) 100.7 2.69 2.57 5.30 147 115 0.1 3.2 5.4 8.0 4
1-3 ¥r Callable Agency 1.9% 2,302 (163) 98.6 1.75 2.22 4.54 50 49 (0.0) 2.8 3.1 3.1 2
4-6 Yr Callable Agency 5.9% 7,153 (829) 99.8 1.99 2.01 4.40 59 49 (0.1) 4.3 5.3 5.3 8
7+ Yr Callable Agency 1.3% 1,544 (495) 102.0 2.13 1.00 4.66 100 95 0.2 9.3 11.8 11.8 1
5 ¥r BQ Munis 6.0% 7,304 (573) 105.2 2.79 2.05 4.89 &1 59 0.0 .7 4.2 4.2 16
10 Yr BQ Munis 3.0% 3,684 (456) 104.0 2.55 2.34 4.97 82 &8 (0.2) 6.5 8.3 9.5 1"
15 Yr BQ Munis 1.6% 1,969 (188) 110.5 4.17 1.97 4.83 53 33 (0.3) 5.8 6.9 15.0 5
20 Yr BQ Munis 1.1% 1,358 (378) 109.5 3.00 2.01 5.94 102 96 0.3 11.6 17.1 18.0 3
10 Yr GM Munis 0.7% 837 (98) 124.7 5.00 2.20 4.63 63 56 0.0 6.8 T.7 12.1 1
15 Yr GM Munis 1.5% 1,813 (229) 116.7 4.29 1.73 5.01 B4 50 (0.4) 7.0 5.8 14.6 3
20 Yr GM Munis 2.1% 2,556 (460) 120.9 4.52 2.23 5.71 108 83 (0.2) 9.6 13.2 19.5 4
5 ¥r Taxable Munis 4.6% 5,525 (830) 110.8 1.5 1.62 4.46 -1 66 0.1 4.8 5.5 5.5 9
10 Yr MBS (Hew) 1.0% 1,271 (258) 101.9 1.92 1.64 4.48 78 79 0.2 6.4 7.1 7.0 1
10 Yr MBS (Seasonad) 1.1% 1,344 (171) 101.0 2.82 2.68 4.70 97 98 0.2 5.9 6.7 6.6 1
15 Yr MBS (New) 5.7% 6,892 (1,236) 99.5 1.40 1.50 4.82 102 10 0.2 4.9 5.7 12.7 7
20 Yr MBS (Hew) 12.8% 15,500 (3,020) 100.8 2.00 1.84 5.26 151 145 0.2 4.8 6.1 17.8 17
30 Yr MBS (New) 3.7% 4,464 (1,121) 99.7 1.86 1.89 4.98 136 110 0.2 6.4 2.1 7.9 5
30 Yr MBS (Seasoned) 3.4% 4,133 (1,015) 101.4 1.96 1.72 5.61 185 175 0.2 4.9 6.4 19.0 5
Hybrid ARM 4.1% 4,905 (437) 99.8 2.46 3.77 5.55 181 a1 0.0 5.9 6.5 28.6 4
4-6 Yr Agency CMO 1.9% 2,273 (312) 100.6 2.48 2.35 4.89 13 92 0.0 4.8 6.0 24.4 2
7+ Agency CMO 2.9% 3,508 (732) 100.7 1.92 1.80 5.04 133 107 0.1 5.6 6.9 26.8 3
1-3 Yr Agency CMBS 2.0% 2,423 (64) 97.8 2.60 3.43 4.47 28 23 0.0 2.5 2.6 3.7 2
4-6 Yr Agency CMBS 2.1% 2,593 (363) 98.5 1.61 1.88 4.48 68 64 0.1 5.1 5.4 5.4 Z
7+ Yr Agency CMBS 1.1% 1,391 (86) 100.1 5.33 5.51 6.60 289 19 (0.2) 0.0 7.0 7.7 2
Variable Rate SBA 2.3% 2,799 (20) 102.6 6.62 5.76 6.06 222 72 0.0 0.3 6.0 16.6 8
Fixed Rate SBA 3.1% 3,770 (584) 100.6 2.12 2.08 3.7 1 (11) 0.5 8.4 10.4 19.2 4
Totals 100.0% 121,092 (16,991) 102.9 2.49 2.05 4.83 92 75 0.1 4.8 6.1 12.4 172

Soctors with a portfolio woighting less than 1% were hidden. Total portfolio value of these rows total $3MM

*The below securities are not currently available in our analytical software.

Sector % of Port. Mkt Valuo G/L Bk Px Cpn TEY Lotsl
10 Yr MBS 99.32% 3,506 (235) 100.19 1.95 1.86 3
Fixed Rate SBA 0.68% 24 (1) 100.07 0.02 2.90 1
Totals 100% 3,530 (236) 100.19 1.94 1.87 4

CONFIESENTIAL o HUB Kﬁ\%%&%



Taylor Advisors Portfolio Analytics — Cumulative Cash Flow

Scenario Government Corporate Municipal Securitized Other Total Cumulative
Year 1 1,402 - 974 7,947 - 10,323 7%
Year 2 3,477 - 2,699 7,293 - 13,469 15%
Year 3 5,815 - 1,341 8,154 - 15,310 25%
Year 4 6,789 - 2,902 6,494 - 16,185 15%
Year 5 12,148 - 5,200 5,484 - 22,832 20%
Year 5+ 13,837 - 19,794 44,741 - 78,372 100%

Total 43,468 - 32,910 80,113 - 156,491
% ofTotal 28% 0% 21% 51% 0%

50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

Year 1 Year 2 Year 3 Year 4 Year 5 Year 5+

0%

E Government B Corporate B Municipal ™ Securitized ®Other
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Investment Strategy

I.  Investment Strategy — Enhanced Cash Strategy

The investment manager will focus on ...

I. Strategic Objectives and Balance Sheet Considerations
A. Improve net income, ROA, and ROE by deploying available liquidity into investments
B. Achieve asset diversification by increasing allocation to call-protected securities
C. ...
D. ...

I11. Tactical Objectives
A. Manage excess liquidity and reinvest cash flow
1. Maintain target liquidity position
B. Increase portfolio return and current yield
C. ...
D. ...

IV. Operational Items
A. Review Investment Policy and make recommendations
B. Bank to send TA trade delivery instructions including Tax-1D
C. ..
D. ...

V. Sector Recommendations
A. Product A
B. Product B
C. Product C

CONFIDENTIAL o HUB TAYLOR
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Investment Strategy Formation

/l

INVESTMENT STRATEGY

Rates Down Rates Up
Performance Performance

Call Interest Rate
Prepayment Extension
Reinvestment Cash Flow Volatility

CONFIE:NTIAL o HUB Kﬁ«\%%&%



Pre-Purchase Analysis

TAYLORADVISORS r TRADE TICKET - Mortgages / ABS J
Transaction Type Purchase Trader l Kim Ward @
Security Subtype Agency MBS Recommended by } Todd Taylor ng]
Portfolio [Vinton County National Bank ¥ Authority k Non-Discretionary ¥
Cusip Number 3128MEXK?2 FASBI1S
Issuer Freddie Mac Tax Held for Sale X
Guarantor: FG G15882 << O
Fitch S&P Moody's
Ratings: AAA AA+ AAA
Credit Enhancement FGCI 2 M (2.59) 2 n/a
Dated Date 812016 K Podi Jumbx )\~  G15882
Trade Date 6/7/2017 < ac)({r Date Junl7
Settlement Date 6/19/2017 \N\O\ N\Fctor 0.869324980

Maturity Date 6/4/20 \ Payasat Delay 14 DAYS
Next Payment 71 SDBQN\ x }xge enario Base Case
Payment Frequency Mthm May Speed PSA
Coupon \\m@% \% WAL 4.068
Yield \&\9]3’& Spread to WAL

Originalﬂfop $ \i:é(ﬁ),OOW Write-Off Speed
Current Par \\/f—\m\&,569.93 Write-Off Date

Dollar Price \60.32250000 Form of Delivery
Principal A/ 9139,349.83 Checklist
Accrued Inferest ~ §~—" 3,129.57 BXT YT
Total Cost $ 3,142,479.40 WALG DES
Dealer [Fifth Third Securities CPH CFT
Custody/Safekeeping | Other CFG TRA
Broker Offerings: Authorizations:
CLIENT DIRECTED 1

2

TAYL
CONFIE7ENTIAL o HUB OR



Taylor Advisors Services

(2,3,6)

(3,6)

(3,6)

(2,3,6)

(3,6)

(3,6)

Credit
Advisory

e Portfolio Yield Improvement

* Non-Agency Backed Securities

* Proprietary Municipal Credit
Quality Analysis

e Investment Policy Review and
Policy Compliance Report

e Pre-screen/Document Separate
List of approved Broker/Dealers

e Weekly update on deals and
market levels

Customized Quarterly Investment Analytical Review/Report

Investment Policy Review and Policy Compliance Report Development

Investment Strategy Recommendations & Product Review

Security Execution of Client-Approved Strategies (Cusip-level)

Complete Purchase Analysis/Documentation

**Frequent Intra-quarter Communication: Monitor Cash Levels & Execute Strategies
**Education and Execution of Securities in the Municipal Sector

**Separate and Distinct List of Broker/Dealers with Access to Product

**Municipal Credit Quality Analytics, Proprietary M-Factor Scoring, Periodic Review

CONFIDENTIAL
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Municipal Credit Review REVENUE BONDS PATAYLORADVISORS

Cusip: 128887HB5 Coupon: 4.00% Maturity Date: 4/1/2027 | Date: 6/28/2023|
Issuer: CALDWELL CNTY KY SCH DIST FIN State: KY Call Date: Par: 195,000
State: KY Maturity Size: 195,000 Municipal Factors Moody's SE&P Fitch Weight
County: Caldwell, KY Issue Size: 8,180,000 Domicile State Rating Aa3 A - o
Issuer: CALDWELL CNTY KY SCH DIST FIN Coupon: 4.00% Final Rating Al - -
Issue Type: REVENUE BONDS Price: 102.03 Underlying Rating A2 - - 14%
Purpose: SCHOOL IMPS. Coupon Frequency: SEMI-ANNUAL Cradit Enhancement ST INTERCEPT
Source: LEASE (APPROPRIATION) Issue Dt: 6/8/2022 Timeliness of Financial Reporting 6/30/2022
BQ: YES Next Sink Dt: State Unemployment Rate 3.80 f—
Tax Provision: Non-Taxable Pre-Refunded: N County Unemployment Rate 3.90 349%
Yield To Call: Mext Call Dt: State Population 4YR CAGR 0.2% N
Yield to Maturity: 3.42% Maturity Dt: 4/1/2027 County Population 4YR CAGR 0.2%
Cost to insure state debt (bps) 9 f—
Spread to AAA muni index (bps) 77 27% l
AR AR SRR ERIEAAIL 205 o DPE';{;;”“;C o e i —
P 11111 T e (assessed value ratie) Top 10 taxpayers/Total N
) [T TR TR 2335
- HTreasury Yield General Fund 5YR CAGR 5.7%
[— Pension Funding Ratio - 25%
. Principal Debt Per Capita -
AR R RN IRTUATETTATEETIMIETHIN - 32096 B Cern TEX Fund Balance / Revenues 29.46%
vroa aszzozs RAEEARERTHTRERVE ARV TRENUNUAIUTRATEETRIRTURDARTERNER =225 e Revenues/Total Operating Expenses 114
TR TR ORI o335 GO Debt Service / Property Tax Collections -
2.86%
e - - - - - - 4.49 Investment Grade -High
_ : 74%
Caldwell County School District Finance Corporation is a non-profit, non-stock corporation of the Caldwell County Board of Education in the State of Kentucky. The Finance Corporation
serves to finance necessary school building facilities for and on behalf of the Caldwell County School District. The members of the Board of Education also comprise the Corporation's Board
of Directors. M FACTOR SCORING RANGE
6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017 5.6 = Investment Grade —Highest

GO Debt / Assessed Valuation - - - - - -
Property Tax Collections as a % of the Levy - 5% 25% 85% 89% B8% H E = E = 45=1 .
-5 = Investment Grade -High
GO Debt Service / Property Tax Collections = = - - - - B
Principal Debt Per Capit - - - - - - .
mees e 3-4 = Investment Grade -Medium
Pension Funding Ratio — — — — — —
|assessed value ratic) Top 10 taxpayers/Total - - - - - - 2.3=] M
-3 = Investment Grade -Marginal
Fund Balance/Revenues 25% 30% 25% 26% 7% 28% m | [ — E
Revenues/Total Operating Expenses 114 118 1.08 1.09 112 111 - | — - — 1-2 = Non Investment Grade -Weak
Revenues 16.23 15.77 15.94 16.37 16.22 14.59 H = = = =
Property Tax 2.06 218 1.84 1.78 1.76 168 - N . 0-1 = Non Investment Grade -Doubtful
Fund Balance 539 4.72 3.97 4.27 4.30 4.09 H m = = .

GO Total Debt Outstanding - - - - - -

CONFIDENTIAL o HUB Kﬁ\%%&%
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Enhanced Municipal Credit Quality Review

Cusip Par Value Description State CPN TEY Maturity Settle Date As of %te Financial Dt M-Factor Conf As of Date Financial Dt M-Factor Conf
005518VG7 500,000 ADAMS & WELD CNTYSCOLOSCH €O  4.00 3.80 12/1/31 12/17/15 6/30/18 5.03 86% 6/22/18 6/30/17 4.65 86%
283461G21 600,000 EL PASO CNTY COLO SCH DIST CO 400 3.94 12/15/32  1/24/17 6/30/18 5.03 86% 6/22/18 6/30/17 497 86%
365892MP0 1,000,000 GARFIELD PITKIN & EAGLE CNT CO 400 355 12/15/32  2/25/16 6/30/18 4.88 80% 6/22/18 6/30/17 473 80%
14052TDM3 1,964,828 CAPITAL TR AGY FLA MULTIFAM FL 290 3.75 1/1/30 /8/18 6 5.42 72% 1/4/18 9/30/16 453 72%
500296Hz4 1,500,000 KOKOMO-CENTER IND SCHBLDG  IN 350 3.55 7/15/32 16 /a 5.06 54% 6/22/18 n/a 506 54%
658207WE1 1,000,000 NORTH CAROLINA HSG FIN AGY NC 400 5.07 8 11/2/18 0/18 479 90%

647201EP3 500,000 NEW MEXICO MTG FINAUTHSIN  NM  3.45 437 18/1 9/30/18 3.75 97% 1/18/19 9/30/17 4.63 96%
118295DD3 500,000 BUCKEYE VALLEY OH LOCAL SCH OH 4.00 3.75 1871 6/30/18 5.49 84% 6/22/18 6/30/17 533 86%
593881LF0 500,000 MIAMISBURG OHIO CITY SCH DI 4.00 6/22718 6/30/17 462 92%| | 12/22/15 6/30/14 4.46 99%
011415QS8 1,000,000 ALAMO TEX CMNTY COLLEGE DIS 3.50 6/22/18 8/31/17 5.42 92% 6/2/16 8/31/15 526 99%
014393WR9 1,000,000 ALDINE TEX INDPT SCH DIST U 3/18/19 6/30/18 496 91% 6/22/18 6/30/17 463 93%
232769ET2 500,000 CYPRESS-FAIRBANKS TEX INDPT 0/19; 1/18/19 6/30/18 5.48 85%

265138KN6 1,000,000 DUNCANVILLE TEX INDPT SCH D 3/18/19 6/30/18 5.19 93% 6/22/18 6/30/17 523 87%
283734B67 1,500,000 ELPASO TEX GO REF BDS 2016 6/15/16; 3/18/19 8/31/18 5.11 91% 6/22/18 8/31/17 493 99%
4638137S7 1,000,000 |RVING TEX INDPT SCH DIST U 11/18/15{ 3/18/19 8/31/18 5.19 86% 6/22/18 8/31/17 5.28 86%
463813715 1,000,000 |RVING TEX INDPT SCH DIST U 2/15/31 11/18/15{ 3/18/19 8/31/18 5.19 86% 6/22/18 8/31/17 528 86%
4941347F0 635,000 K|LLEEN TEX GO REF BDS 2016 8/1/34 5/24/16, 6/22/18 9/30/17 5.10 92% 6/22/18 9/30/17 5.10 92%
767057QD7 1,545,000 R|O GRANDE CITY TEX CONS IN 8/15/30 12/8/15i{ 3/18/19 8/31/18 459 85% 6/22/18 8/31/17 428 85%
7742853B4 870,000 ROCKWALL TEX INDPT SCH DIST 393 2/15/31 11/20/15}{ 3/18/19 6/30/18 523 93% 6/22/18 6/30/17 496 93%
806640YU6 1,000,000 SCHERTZ-CIBOLO-UNVL CITY TE - 3.60 2/1/33 2/25/16; 3/18/19 8/31/18 498 85% 6/22/18 8/31/17 5.04 87%
678340DK3 605,000 OKANOGAN & DOUGLAS CNTYSWA WA  4.00 3.46 12/1/34  6/15/16] 6/22/18 8/31/17 492 80% 6/22/18 8/31/17 492 80%
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Assessing Your Investment Process and Portfolio Performance: Broker vs. Advisor

Assessing Your Investment Process and Portfolio
Performance: Broker vs. Advisor Approach

10/28/2020 | 8 MIN READ

Investment portfolios and evernight cash positions have grown significantly at many
Sfinancial institutions due to a recent surge in deposits and slower portfolio loan

demand. With record low interest rates, carrying excess cash on the balance sheet has been
costly. These factors are forcing executive reams to re-focus on the nvesrment

portfolio to help relieve net interest margin pressuve from declining earning asset yields.

In general, financial institutions have two options for managing the investment portfolio. We
will refer to these as the Broker and the Advisor approach.

The Broker Approach

An institution s financial executive (CFO, President, Portfolic Manager, etc.) has

the option of working directly with a variety of brokers/brokerage firms to make investments
Jor the portfolio. Usually, brokers will present different products for consideration aften
via...

Read Full Article

If you are considering a change from a broker approach to an advisor

approach or switching advisors, below we discuss seven benefits and/or best
practices of working with an investment advisor to improve portfolio and balance
sheet performance:

1. Investment Management from a Whole Balance Sheet Perspective
2. Accountability & Transparency

3. Strategy and Relative Value Analysis

4. Exclusive Product Access

5. Staying in Control

6. Reducing Transaction Costs and Improving Execution

7. Redirected Productivity

CONFISDIENTIAL o HUB }\-lD\\WS-gR%



Separation of Broker Dealer Lists

Municipal Market Brokers for Taxable
Underwriters/Dealers Investment

Sr. Deal Manager 1 MM
Sr. Deal Manager 2 OND
Sr. Deal Manager 3 JABIES
Sr. Deal Manager 4
BAFTN FINANCIAL

SECURITIES CORP FIFTH THIRD
SECURITIES

Vinng Searks TRUIST E

GThe

Sr. Deal Manager 30 a erGrOUp

= Taylor Advisors manages the broker list at the = Bank portfolio managers typically have a
subsidiary level. A separate and expansive list of broker/dealer list that generally traffics in US
broker/dealers will improve pricing and availability Government guaranteed taxable securities.

while saving executives time and resources.

CONFIE)ZENTIAL o HUB TAYLOR



Comparison of Investment Advisor vs. Broker / Dealer

Order Priorit

Price: 100 Taylor Advisors Price: 100

<
<

(on behalf of clients)

OrI ii Priority:

Price: 100

Price: ~100.5
v

Order Priority
Price: ~101.5 - 102 Broker/ Price: Near 100

Dealer

Deals are almost always oversubscribed, and Dealer orders do not get filled.
Also, there is very little commission for the dealer to split on new issue deals.

CONFIDENTIAL
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Q: WHAT DO BOND MARK-UPS REALLY COST COMMUNITY FINANCIAL INSTITUTIONS?

WRITTEN BY

Dr. Edmond J. Seifried

Professor Emeritus of Economics and Business at Lafayette College

Dean of the West Virginia Banking School and the Virginia School of Banking
Executive Director of the Sheshunoff Affiliation Program

The ANSWER is a very well-kept secret.

Institutional investors do not know how much
they are being charged to buy and sell bonds.

Industry Analysis: Hidden Mark-Ups

* “We estimate that investors were charged $10.58 Billion in municipal bond
markups between 2005 and 2013 in our sample - $6.38 Billion in trades on
which excessive markups appear to have been charged”

- The Securities Litigation & Consulting Group

 “The clients never saw the actual transaction costs and assumed,
inappropriately, that they were getting that service fee for free.”

Conclusion

e  “Our Analysis finds that community financial institutions are
financially impacted by significant hidden mark-ups in their investment
portfolios; mark-ups that reduce ROI, ROA and financial institution capital”

CONFIEZILENTIAL o HUB }\-ll)\\WS-[())R%



Poor Trade Execution: Lower Liquidity

[0055 18K Muni | Disclaimer | = Bxoot | Settings | TradeHistory
Issuer ADAMS & WELD CNTYS CO SCH DIST

Series TXBL-REF-SER B CUSIP 005518WK7

Coupon 2.950 Maturity 12/01/27 Issued 11/03/16 State (O
Range: | 10/04/21]0 -[ 03/23/22]0]  Trade Size JAll Sizes [

3 Issuer

View |Price *| Spread: ® Convention @YTW @YTM
Trade Agaregate Price ' Dealer to Client Volume(M) DD
Days Volume (M)=* Trds| High| Low, Avg Dlr Buy Dlr Sell Net Vol(M)
2 3,520 4|1{31.148 99.450]10{3.339 330 880 0 1,760
Charts
Price Dealer to Client Volume(M) | DD
Date Vol(M)* Trds| Hig an Avg Dlr Buy Dlr Sell Net/ Vol(M)
00 03/23/22 330 1[101.149101.145§01.148 0 880 =880 0
100 03/22/22 2,640 3(100.41q 99.450[000.070 230 OfEE 830 1,760

#\olumes of MM+ are considered 5MM until the actual volume is disclosed.

Australia 61 2 9777 &R00 BraZil 5511 239% 4000 Europe 44 20 7330 7R00_Germend 49 63 9204 1210 Homa Kona &52 2977 BOOO
Japan §1 3 4565 5200 Singapore 6% 8212 1000 U501 212 318 2000 Copyright 2023 Eloombera Finan

ce L.F.
SN 3218024 EDT™ GMT—4:00 GBE3-1I07-173 29-Tun—-2023 13:57:57
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Transaction Details

101.148 Client Px
- 99.450 Broker Px
1.698 High Mark-Up

X 880,000 PAR
$14,942 Broker Commission

X 10 million PAR

$169,800 Broker Commission
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Taylor Advisors Value Added — Adams & Weld Schools, CO vs. River Valley Schools, PA

Bank Purchase (TXBL) Taylor Advisors Purchase (TXBL)
Trade Date 3/23/2022 Trade Date 3/21/2022
Adams & Weld Schools, CO Difference River Valley Schools, PA

YTW=2.73% EEEE) YTW=50bps <mmmm YTW =3.23%

[005518WK Muni

ADAMS & WELD CNTYS CO SCH DIST #2?J BRIGHTON 3
TXBL-REF-SER B

Notes %iié?éé RIVER VALLEY PA SCH DIST ﬁ;ﬁ..;i@ﬁﬁfﬁ%?féﬁ%?fﬁ?:

CUSIP  005518WK7 TXBL-REF-SER B CUSIP 768505AU3

7lDated 11/03/2016 State CO cker BRUSCD _Cp Maturinfo 7lDated 04/21/2022 State PA
L

 Municipal Bor 0 %@%‘%ﬁé@x Trading Information | P Municipal rm o - WQ’iﬁﬁiﬁ?ﬁ%ﬁ2%%%%%%%%%%%%%%%%
p : Issue Type GENERAL OBLIGATION UMLTD | |1st Settle Dt 11/03/2016 1&' : Issue Type GENERAL OBLIGATION LTD 1st Settle Dt 04/21/2022
e e Ul Borrower  Adams & Veld Counties Sc.. | [Next Settle Dt 07/03/2023 e e Ul Borrower  River Valley School Distric..| [Next Settle Dt 07/03/2023
19 Adi pn Info Maturity Type  NON-CALLABLE Int Accrual Dt 11/03/2016 19 Adj pn Info Maturity Type  NON-CALLABLE Int Accrual Dt 04/21/2022
15 Credit Enhance Ext Redemption NONE 1st Coupon Dt 06/01/2017 19 Credit Enhance Ext Redemption NONE 1st Coupon Dt 09/15/2022
16 Credit Ratings Coupon ¥ 2.950 Week of Sale 10/24/2016 16 Credit Ratings Coupon 3.230 Week of Sale 03/21/2022
10 Callsched 2 ERP pre/Yld @ Iss Piece/Inc/Par 5,000/5,000/5,000 10 Callsched 2 ERP pre/Yld @ Iss Piece/Inc/Par 5,000/5,000/5,000
19 Put Schedile Coupon Freq — 1) Put Schedule Coupon Freq
10)  Sink & Est Sink .. 10 Sink & Est Sink ..
) Refunding Info _Tax PT’OVISIOI'I W Refunding Info \Tax PI’O\."ISIOI‘I
71 DES Notes | 11 DES Motes [
73} Impact
..... 1 Ratil Quicktiks 1

_ _ Hoody' s(Enh) _ HSRE Trade  SRD(Stnd)
30 CACS  Material Evt 30 CACS  Material Evt
W Filings Underlying A Fitngs SPUR STA
N secnews  S&P(Stnd) STA MON  SecMews
I9HDS  Holders Underlying STA J)HDS  Holders
6 Send Bond 6 Send Bond

Australia 61 2 9777 3600 Brazil S511 2395 9000 Europ 44 20 7330 7S00_Germeny 49 69 9204 1210 Hona Kona 852 29?? BO00 Rustralxa 61 2 9777 S600 Brazil 5511 2395 2000 Eurdpe 44 20 7330 7500 _Germend 49 69 9204 1210 Hona Kona 852 29?? BO00

Japan 51 3 4565 5900 Singapore 65 6212 1000 1212 318 EOOSUN 321805‘?" E%Qhéﬁgg%glggggﬁ‘ ok 1?3 29'—‘{!5“—2023 13:53:22 Bpan 1 3 4565 3900 Singapore 65 6212 1000 U5, 1212 315 EOOSUN 3218054') E'I!gnGtM'IgEEBOOBlGOSOg‘BJ ;‘ e 1?3 EQI:\THH—2023 1559132

Secondary Purchase @ 2.73% YTW Bought at New Issue
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Taylor Advisors Investing Process

1. Establish Investment Constraints

a)
b)
c)
d)
e)
f)

g)
h)
i)

Type

Size

States
Maturity

Call Features
Credit
Enhancement
Tax Payers
Etc.

Investments, Inc.

Municipal Bonds Purchasing Filters
December 2016

The purpose of this document is to outline procurement requirements for purchase of General
Market Municipals.

The goal of this document is to streamline the use quantitative factors when deciding which
General Market Municipals to purchase for the company.

1) General Market bonds preferred to Bank Qualified bonds based on pricing.
2) General Obligation bonds or high-quality Essential Service Revenue bonds.
3) $1 million to $3 million target allocations per CUSIP.

4) Non Approved States: California, Illinois, Kentucky, Connecticut, Pennsylvania, New
Jersey, Michigan, Washington D.C., Puerto Rico, Guam or Virgin Islands bonds.

5) Piper Jaffray Quarterly State of the States Report — Do not purchase bonds from States
listed in the bottom ten ranking.

6) FINAL Maturity = 12 to 18 years

7) Call features on bonds with stated maturities greater than 8-10 years.

8) Minimum Underlying Credit Rating A by one of the following rating agencies
Fitch/Moody’s/S&P.

9) Minimum M-Factor = 4.25

10) Minimum Confidence Score = 80%

11) Texas PSF bonds — very high credit quality with low oil-related company taxpayer
concentration per municipality

12) Top Ten Taxpayer Percentage — low concentration in oil-related companies (<10%)
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Weekly Email - New Issue Municipal Deals Coming to Market

2. Preview of New Issues coming to market that fit the client parameters
Client identifies which issuer they would like to pursue the following week
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Subject MNew Issue Municipal Deals - Week of 12/18/2017

3 housing deals) we have identified that would potentially fit our investment criteria:

Negotiated Deals - w/o December 18, 2017

T Forsyth County GA - Muni Credit Review.pdf (162 k81 TE 5t Louis Schools MO - Muni Credit Review.pdf (162 KBI; T Winton Woods Schools OH - Muni Credit Review.pdf (157 KB);
Attached '@mmming Schools OH - Muni Credit Review.pdf (160 KE}; I@College Station Schools TX - Muni Credit Review.pdf (162 KEB; I@State Housing Finance Authority GA - Muni Credit Review.pdf (167 KE];
I@State Investment Finance Authority NE - Muni Credit Review.pdf (166 KE]; IEstate Housing Finance Agency MY - Muni Credit Review.pdf (166 KB

Good afternoon. | wanted to let you know about the new issue municipal deals that we are seeing for next week.

There are 107 negotiated deals and 16 competitive deals totaling approx. $11.4 Billion expected to be issued. The table below details the 9 deals (including

— . Taxpayer
{ﬁs} lssuer State P';e_lll:r:;::y g) t:flzen::g _;_r;;pp:‘:'r Concentraion - Description
QOil-Related
69 460|Forsyth County GA 564 92% 27% <1% |General Obligation Refunding Bonds
60,920|St. Louis Public Schools (MO) MO 536 56% 5.0% <1% | General Obligation Refunding Bonds
28,555|Board of Ed Winton Woods Sch Dist [OH 525 82% 11.2% 4 4%|Classroom Facilities General Oblig
18,600|Board of Ed Wyoming Sch Dist OH 457 84% 2.8% 1.3%|School Improvement General Oblig
47 545|Harrisburg Schoal District No 41-2 SD 489 90% 4.0% <1% |General Obligation Refunding Bonds
45000|College Station Independent Sch Dist [TX 505 87% 6.2% <1%|Refunding Bonds, Series 2017
325,000|Georgia Housing and Finance Auth GA 429 91% n/a n/a|Single Family Mortgage Bonds
448 055|Nebraska Investment Finance Auth NE 454 82% n/a n/a| Single Family Housing Revenue Bonds
104,985|New York State Mortgage Agency NY 4 57 90% n/a n/a|Homeowner Mortgage Revenue Bonds
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KBW Equity Research — Park National Bank

KEEFE, BRUYETTE & WOODS

Specialists in Financial Services

A Stifel Company

Analysis of Sales/Earnings | Estimates Change

Banks| SMIDs

North America Equity Research
April 23,2017

Park National Corporation (PRK) | Market Perform

Provision Helps Drive 1Q Beat, but Lower Fee Income
Outlook Takes Numbers Lower

Rs$1.31 O $1.31

eported  perating

Cs$1.33 K126

onsensus BW

Damon DelMonte
860 722 5908
ddelmonte(@kbw.com

ROCK:|$1.31, $1.31, $1.33, $1.26] PRK topped our estimate, but fell short of
Street expectations as it posted earnings of $1.31/sh. As compared to our model,
a lower provision helped drive the majority of the beat as weaker fee income was
nearly offset by better spread income. Factoring in a lower run rate on noninterest
income, we lower our estimates for 2017, 2018 and 2019, but maintain our $104
target. We reiterate our Market Perform rating.

Variance to our model — $0.05/sh positive variance reflects a lower provision
(+$0.06/sh) and better fee income (+$0.03/sh), which were somewhat offset by
lower fee income (-$0.04/sh)

Recap. Better than expected earnings reflect a lower provision and better spread
income, while fee income was lower than expected. Margin expanded to 3.49%
from last quarter's core of 3.42%, exceeding our 3.43% forecast as average earning
assets were both slightly higher and a better mix as PRK added some higher yield
municipal securities to the books. Credit trends remained strong, leading to lower
NPAs and NCOs, and thus, a lower provision for the quarter. Please see more
quarterly details on Page 2.
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Changes Current Previous
Rating Market Perform -
Target Price §104.00 -
Market Data

Market Price: $105.99
Target Price: $104.00

Proj. Total Return:
52-Week Range
Dividend (Ann) | Yield

1.7%
$122.88-$85.44
§3.76 | 3.55%

BV | Tang. BV $48.64 | $43.92
Shr.O/S-Diluted (mm): 154
Insider Ownership: 4.1%
Market Cap: 1.6Bn
2016A 2017E  2018E 2019E
ROA (%) 1.22 1.14 1.18 1.23
NIM 3.50%  3.53%  3.62%  3.66%
NCOs/Avg. 0.02% 0.11% 0.10% 0.16%
Loans
TBV/Share 43.67 4577 4820  50.11
ROTCE 13.6% 12.9% 132% 13.6%
ROE (%) 12.3 11.7 12.0 12.4
Efficiency 59.7%  57.9% 56.4%  55.0%
Ratio
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Taylor Advisors Services - Impact

Government
Advisory

¢ Portfolio Yield Improvement

¢ Agency Backed Securities

¢ Investment Strategy
Recommendations & Product
Review

¢ Investment Policy Review and
Policy Compliance Report

¢ Security Execution of Client-
Approved Strategies (Cusip-level)

¢ Complete Purchase
Analysis/Documentation
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¢ Portfolio Yield Improvement

¢ Non-Agency Backed Securities

¢ Proprietary Municipal Credit
Quality Analysis

¢ Investment Policy Review and
Policy Compliance Report

 Pre-screen/Document Separate
List of approved Broker/Dealers

e Weekly update on deals and
market levels
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Balance Sheet Strategies

Interest
Rate Risk

& Funding
4
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Other Consultants vs. Taylor Advisors

Other Brokers Software Taylor
Consultants Providers Advisors
SEC Registered +
Investment Advisors
Bond Sales Broker +
+ +
Management
Municipal Credit + +
Review
Custom ALCO Analysis + + + +
+
Custom Policy P) +
Reviews/Process
Executable. S-trategles + +
Accountability
Rotating Consultants +
(All CFA Charter Holders)
Weekly Loan Pricing +
Matrix
Weekly Deposit +
Benchmarking Matrix

CONFI6D§NTIAL o HUB {6\\%%&%



Bringing it full circle

_ Net Interest Income Change in
Our Typical Client: Earnlng Asset| thousands of .doIIarg (dqe to Yield
Size change in basis points)
(in $000) 0 5
400,000 400 640 1,000
430,000 430 688 1,075
460,000 460 736 1,150
Investments ’ 9
105,000 105 242 525
125,000 125 288 625
145,000 145 334 125
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Taylor Advisors Success Stories

ZZTAYLORADVISORS TAYLORED PATH ABOUT SUCCESS STORIES SERVICES v  PUBLICATIONS CONTACT US & 502-412-2115

BALANCE SHEET MANAGEMENT

E FIRSTSAVINGS

A N
THE BANK: Where you're always First

®

AT A GLANCE:

Taylor Advisors began working with First Savings Bank (Clarksville, IN) in the 1st quarter of T R

2004. _
+ 3.82% - Net Interest Margin (FTE) as of
THE CHALLENGE: 2021
. ' ‘ ‘ + 3.81% - Investment yield (FTE) as of
First Savings Bank needed assistance in the areas of balance sheet management and 2021
Investment advisory. - 98th Percentile - Investment yield rank

among peers as of 2021
THE SOLUTION:

» 729% - Stock price increase
(unadjusted) from IPO on October 6,

Since the start of the engagement, Taylor Advisors has been providing advice in the areas 2008 — March 10th 2022

of capital, liquidity, funding, interest rate risk, investments, deposit and loan pricing. First
Savings Bank and its subsidiaries have also been utilizing Taylor Advisors for investment
advisory services. Goals were established regarding the credit quality of investments,
duration of the portfolio, maximum allocation for various sectors of the fixed income
market, and procedures for security execution.
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Investments
Asset / Liability
Risk Management

Taylor Advisors

TAYI_O R Services and Pricing

O HUB

The Murray Bank

July 2023

Strictly Private and Confidential

© 2023 HUB|Taylor Advisors, Inc. All rights reserved.
Contents are for the exclusive use of the recipient company and must not be shared with anyone outside of the recipient’s company. o HUB 7 TAY |.0 R



Taylor Advisors’ Services and Pricing: Stand-Alone Services

 sevice Quarterly Fee Annual Fee

Balance Sheet Management* $11,000 S44,000

_______ service | AnnualFee (BPS

Investment Advisory — 0.03% (3 bps) $39,600

Legacy Portfolio**

Government Advisory Assets — 0.07% (7 bps)

New Portfolio (Purchases)***

Credit Advisory Assets —

New Portfolio (Purchases)****

0.20% (20 bps) -

All advisory fees are paid quarterly based on the fair market value of the securities. Dollar amounts are shown for illustration purposes and are subject to change based on the fair
market value of the securities. Government Advisory Assets and Credit Advisory Assets apply to all assets acquired on or after the signing of the HUB | Taylor Advisor agreement.

*Balance Sheet Management does not include Taylor Advisors’ Interest Rate Risk Tool.
** Investment Advisory — Legacy Portfolio is based on a portfolio size of $132 Million as of 03/31/2023.

***Government Advisory Assets do not apply to the legacy portfolio and include the following assets: Government-Backed Assets, Treasuries, Agencies, MBS, CMO, SBA, and CMBS.
****Credit Advisory Assets do not apply to the legacy portfolio and include the following assets: Municipals (Taxable and Tax-Free), Corporates, Non-Agencies, and Whole Loans.
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Portfolio Management & Analytics Services

— Investment Policy Review
— Policy Compliance Report Development

— Customized Quarterly Investment Analytical
Review/Report & Meeting

— Balance Sheet Management Review
— Capital, Liquidity, Interest Rate Risk

— Investment Strategy Recommendations &
Product Review & Education

— Municipal Credit Quality Analytics, Proprietary
M-Factor Scoring, Periodic Review

— 63 Existing Munis

o HUB TAYLOR



Taylor Advisors’ Services and Pricing: “Bundled” Services

 sevice Quarterly Fee Annual Fee

Balance Sheet Management* $9,500 (14% discount) $38,000 (14% discount)

AND
| service | AnnualFee(BPS) | Annualfee($)

Investgafyrlzﬁg:/*ifory - 0.01% (1 bps) (67% discount) $13,200 (67% discount)
Government Advisory Assets — 0.05% (5 bps) (29% discount) -

New Portfolio (Purchases)***

Credit Advisory Assets —

New Portfolio (Purchases)****

0.15% (15 bps) (25% discount) -

All advisory fees are paid quarterly based on the fair market value of the securities. Dollar amounts are shown for illustration purposes and are subject to change based on the fair
market value of the securities. Government Advisory Assets and Credit Advisory Assets apply to all assets acquired on or after the signing of the HUB | Taylor Advisor agreement.

*Balance Sheet Management does not include Taylor Advisors’ Interest Rate Risk Tool.
** Investment Advisory — Legacy Portfolio is based on a portfolio size of $132 Million as of 03/31/2023.

***Government Advisory Assets do not apply to the legacy portfolio and include the following assets: Government-Backed Assets, Treasuries, Agencies, MBS, CMO, SBA, and CMBS.
****Credit Advisory Assets do not apply to the legacy portfolio and include the following assets: Municipals (Taxable and Tax-Free), Corporates, Non-Agencies, and Whole Loans.
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Taylor Advisors’ Bundled Services: Sample Cost Benefit Analysis

Projection
Partner Cost$ | Cost % |Bank NIM| NIM ($) Service Provided

0.000%| 2.86% | $12,298,000

TAY'_O R Quarterly IRR Report Review, Quarterly Liguidity & Stress
. ' S 51,200 | 0.012%] 2.96% $12,728,000 Testing, Capital & Stress Testing, Funding & Strategies,

Quarterly Meeting Minutes, Quarterly Investment Analysis,

Investment Advisory, and more.

Quarterly IRR Report Review, Quarterly Liquidity & Stress
Diﬁerence S 51,200 | 0.012% 0.10% $ 43[},000 Testing, Capital & Stress Testing, Funding & Strategies,

Quarterly Meeting Minutes, Quarterly Investment Analysis,

Investment Advisory, and more.

Taylor Advisors primary business is driving safe

Net Interest Income in Dollars 0.100% $ 430,000 and sound financial outperformance
for Every 10 Basis Points (5 CFAs & 2 CPAs)
Breakeven in Basis Points/Dollars 0.012% § 51,200
Cost Benefit for + Comprehensive ALCO Process, Profit Driven
, e 0.088% $ 378,800 P . :
First 10 Basis Points ALCO Strategies

*Cost is calculated as the advisory fee (“Bundled” balance sheet management, investment advisory, and municipal advisory) as a percent of average

earning assets of approximately $430 Million as of 03/31/23.
CONFIDENTIAL o .TAYLOR
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